FIRST NATIONAL

FINANCIAL INCOME FUND

Corporate Overview

First National (TSX:FN.UN) is a Canadian-based
originator, underwriter and servicer of
predominantly prime (single family and multi-unit)
residential and commercial mortgages. With more
than $41 billion in mortgages under administration,
First National is Canada’s largest non-bank
originator and underwriter of residential mortgages
and is ranked third in market share in the growing
mortgage broker distribution channel.

Our Business Model

MORTGAGES

SINGLE FAMILY RESIDENTIAL
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First National Financial Income Fund began
operations upon completion of its IPO in June
2006, when it acquired a 21% interest in First
National Financial LP (FNLP). As part of an
acquisition agreement, FNLP purchased all of First
National Financial Corporation’s assets and
assumed its liabilities, except for future income tax
liabilities.

SOURCES OF FUNDING

INSITUTIONAL PLACEMENT
> Banks

» Prime Conventional FIRST NATIONAL = Investment Dealers
MULTI UNIT RESIDENTIAL FINANCIAL INCOME FURD > #fjsltncs:grrﬁgnies
& COMMERCIAL o & Pension Funds
& CMHC Insured & Origination
& Large Conventional & Underwriting SECURITIZATION CONDUITS
& Small Conventional » Servicing = Canada Mortgage Bond
& Bridge Lending = NHA-MBS
> ABCP
» CMBS

Investment Highlights

o Canada’s largest non-bank originator and
underwriter of residential mortgages

o Leader in high-growth mortgage broker
distribution channel

¢ Strong and resilient business model

¢ Diversified revenue and funding sources

¢ High-quality mortgage portfolio

e Experienced management with 80% retained
interest
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First National’s Mortgages under Administration

($ billions)

$40.6

38% CAGR*
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Multiple Revenue Sources 2009 Key Priorities

By Sector® By Line of Business®

1. Reducing funding costs

Met

otiage placeme, 2. Increasing mortgages
2%

under administration

3. Maintaining commitment to
service excellence

4. Continuous cost reductions

Residual
Secuitization
5%

Mortgage
Het gsin on Imestment,
Securitization 12%.
, 2%

* Net of broker fees Year ended December 31, 2009
Market Facts (as at yune 5, 2009) Investor Relations Contact
Exchange & Ticker Symbol: Toronto Stock Exchange (FN.UN) Steve Wallace
IPO Date: June 15, 2006 Barnes Mclnerney Inc.
Quoted Market Value: $152.3 M Tel: 416-367-5000 x229
52-Week High/Low: $13.94 / $6.52 Email: swallace@barnesmcinerney.com

Planned Monthly Distribution: $0.1125 per unit ($1.35 annualized)
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