Form 16

. APPLICAYION FOR OPTIONAL MORTGAGE COVENANT
Land Titles Act, S.N.B. 1981, cLL-1.1, 5.25 '

Applicant: FIRST NATIONAL FINANCIAL GP CORPORATION, in its
capacity as genersal pariner for First National Financial LP
100 Univetsity Avenue, Suite 700
Toronto, ON
MS511V6

Optional Mortgage Covensant: Attached hereto as Schedule “C”

The Applicant applies for the assigniment of a mumber to the specified optional mortgage
ocovenant, .

- Date: June 20%, 2012

Solicitors for the Applicant
Vexonica L. Ford

Lawson Creamer
Berristers and Solicitors

133 Prince William Street, Suite 801
Saint John, NB E2L 2B5
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Regisirar General of Land Tifles
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Schedule “C™

FIRST NATIONAL FINANCIAL GP CORPORATION

OPTIONAL MORTGAGE COVENANTS AND CONDITIONS
Fixed Rate (New Brunswick)

Land Tithes Act, S.N.B. 1981, C. 1-1.1, 5.25

The following st of Optional Morigage Covenants and Conditions shall be dsemed to be -

. inchaded in.

in which the sct is refared to by its filing number as provided in

evary
Section 25 of the Land Tides Act, SN.B. 1981, CL-1.1.

rmummvn.ncxs—u%lnusm%momﬁ-m

‘The Moxtgagor, mmhMﬁwmammmhMome,mydomm
following.

maove of the
®

®

©

@

Wﬂngnmﬁoewdw.hmwothmmh;mwmhmymdm
(a*Paynsemt Date™), prepayments of principal in minimnm $100.00 increments which
do pot extoed in the aggregate in that vear fifieen percent (15%) of the original Principal
Asount of he Mortgage. A prepayment received sfier a Payment Date will be applied on
the niext Psyment Date following receipt of the prepeyment. If not, or to the extent not,
exarcised in any yesr of the Term, thin privilege is not cumulative from year to year. This
peivilege doos not apply in the case of & prepayment of the entire amount owing pursuant
to subsection (d) of this section. -

‘Withoot notice or chargo, once only in any year of the Term, on any Payment Date,
incrense the smount of the regular instalment payment of principal and interest by up to
fiftedm peroent (15%) of the then current principal and interest instalment amount paysble
umder this Mortgage. Such increase shall commence on the Payment Date specified by
the Mortgagor and shall apply to all subsequent instalment paymegts. If nof, or to the
axtoat not, exercised in say perticular vear, this privilege is pot comulstive from year to
“year. This privilego may not be combined with a prepayment of the entire amonnt awing
pursoant to subsoction (d) of this section. -

. Without notico or charge, on sity Payment Date diring the Texm, make a propsyment of
wm“mmmmmmmdwdmm
beibg peid by the Martgagor. This privilege, if not exercised on # particuler Payment
Dute, iz pot copmilative fram Pryment Date to Psyment Date, and may not be combined
with a prepayment of the entire amouitt owing pursuant o subsection (d) of this section.

At any time prior fo the maturity of the Term of the Mortgage, prepay the whols of the
Indebtodness then oulstanding, without notice, upon. payment o the Mortgages of the
greater of:

@  three (3) months intercst st the Intereet Rate on the Principal Amount

@ the amount, if ay, by which interest at the Interest Rate excesds interest st the
Mortgages's -then current interest raie for reinvestment calculated on the
Principal Amount outstanding. Snch amount shall be calcalated from the date of
prepuyment to the watority date of the Morgage. -

For the purposes of thix subsection, the “Morigages's then current interest rate for
reinvestment™ shall mean the Mortgages's lowest advertised interest rabs (which may not
be its “pusted™ ruto) in effect on the prepayment date for 8 mortgage product of 2 similar
kind for & term not greater than the remaining Termn of the Mortgage and not less than the
next shorter form offered by the Mortgagee; except that where the remainder of the Teon
ﬁhmulﬂhhmmoﬂhﬂ,ﬁnw«smmﬁnm
shortest torm for such morigage product shall apply.
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O] Notwithstending sobseotion (d), if tie Term (pot inchusive of any renewals) is longer than
S years and the Morigagor is an individual, then at any time after the first 5 years of the
Term the Mortgagor 1y prepay the whols of the Indebiednoes then cutstanding, withourt
aotice, upon payment so the Mostgagee of three {3) minfhe intorest at the Interest Rate on -

the amount prepaid.
Notwithstanding any mmmofmypmﬁonof&nwmmmdmbjmw
m&)ﬁhmhwmmmmy-uMmmﬂmw
mehmnmuﬁmbmuﬂodmﬂnumfwnmumauum
Indebtodoess outstanding under the Morigage.
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